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˫˧˶˧˥ˬ ˸˪˟˦ 

˫˧˞˪ˬ ˸˪˟˦ 
¶ ˭ˣ˦˪ ˶˪ˣˡ ˧˥ˮˣˬ˟ ˫˧˶˧˥ˬˢ  

˫˧˶˥˟ˮ ˸ˣ˰˟˦ˬˣ ˫˧˵˪ˡ ˧˶˰˷ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ  :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 

 

  

 ˶˧˥ˬ
˭ˣ˶˥˞ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˰ˣ˟˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˷ˡˣ˥ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˸ˮ˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
2024 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
 ˶˟˷ˬ

alum prim 2303.5 1.52% 5.67% 1.43%-  3.38%-  33.07% 

alum allow 1820 0.00% 0.00% 9.32%-  13.75% 31.88% 

copper 8862 1.28%-  4.68% 0.67%-  3.54% 58.60% 

lead 2020 3.49%-  3.67%-  4.96%-  2.34%-  10.68% 

nickel 16640 -4.34% -3.08% -29.09% 0.22% 31.85% 

tin 27446 0.00% 5.25% 10.54% 7.99% 71.27% 

zinc 2442 2.89%-  0.22%-  15.07%-  9.65%-  11.10% 

lme steel rebar 584.5 0.43% 3.47%-  19.10%-  2.70%-  34.37% 

cobalt 28550 0.13% 0.56% 16.10%-  1.32%-  13.00%-  

U.S. Midwest domestic Steel HRC 789 8.81% 6.18%-  18.16%-  23.79%-  49.14% 

Steel HRC FOB China 537 0.09%-  5.79%-  17.26%-  4.90%-  9.15% 

  

 ˧˞˪ˬ
 ˭ˣ˶˥˞
 ˧˥ˮˣˬ˟
 ˭ˣ˦ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˰ˣ˟˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˷ˡˣ˥ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˸ˮ˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
2024 

alum prim 555775 1.88%-  4.47%-  4.33% 1.22% 

alum allow 1600 0.00% 0.00% 16.67%-  13.98%-  

copper 117400 10.03% 8.16%-  61.54% 29.83%-  

lead 267850 34.08% 55.50% 942.22% 97.38% 

nickel 77076 0.74%-  10.15% 73.38% 20.33% 

tin 4775 6.10%-  20.42%-  98.13% 37.87%-  

zinc 266000 0.45%-  0.97%-  570.87% 18.31% 

steelhome China rebar 812.54 2.26%-  20.79% 3.69% 120.83% 

Steelhome China Hot Rolled Coil Total Inventory 327.32 2.93%-  4.89% 23.06% 57.46% 

cobalt 92 0.00% 0.00% 31.34%-  0.00% 

  

 ˶˧˥ˬ
˭ˣ˶˥˞ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˰ˣ˟˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˷ˡˣ˥ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˸ˮ˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
2024 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
 ˶˟˷ˬ
ˢˮˣ˶ˣ˵ˢ 

brent crude 85.44 0.59%-  2.14% 9.37% 10.90% 46.58% 

light crude 80.92 0.94%-  2.59% 11.12% 12.92% 55.18% 

usdils 3.6693 0.70% 1.73% 2.44% 1.21% 6.43% 

eurils 3.9674 0.36%-  0.55% 2.57% 0.68%-  4.31% 
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 s  ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ .˸˟˶ˣ˰ˬ ˢˬˠˬ˟ ˪ˢˮ˸ˢ ˫˧˧˪˟ˣ˪ˠˢ ˫˧˧˯ˮˮ˧˲ˢ ˫˧˵ˣˣ˷˟ ˶˥˯ˬˢ ,˱˪ˣ˥ˢ ˰ˣ˟˷ˢ ˨˪ˢˬ˟-  26.03 

 ˸ˬ˶˟ ˡˬ˰ ˯ˮˣ'ˠ ˣ˞ˡˢ ˡˡˬ39,282  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,'˵ˮ0.50%  ˵"ˡ˯˞ˮˢ ˡˡˬ ,˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪

100  ˸ˬ˶˟ ˶˥˯ˮ18,211    ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,'˵ˮ0.70%   s  ˡˡˬ ,˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪-  S&P 500   ˶ˠ˯

  ˸ˬ˶˟5,204  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,'˵ˮ0.60%  ˧˯˦ˣ˲ˢ ˡˡˬ .˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪100  ˸ˬ˶˟ ˶˥˯ˮ ˧˪ˠˮ˞ˢ

7,931    ˪˷ ˢˬ˶˟ ˶˥˯ˮ ˧ˮˬ˶ˠˢ ˯˵˞ˡˢ ˡˡˬ ,˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˟˧˟˯ ,'˵ˮ18,384   ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,'˵ˮ

1.00%   .˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪ 

 

 ˸˧˶˟ˢ ˸ˣ˴˶˞ï 

 ˶˷˞ ˶˞ˣ˶˟˲ ˷ˡˣ˥˪ ˞ˬ˧˧˵ ˧˶˟ ˫˧˶˴ˣˬ ˪˷ ˸ˣˮˬˤˢˢ ˡˡˬ ˦˰ˬ˪ ,˫˧˧˸ˣ˰ˬ˷ˬ ˫˧˧˪˩˪˩ ˫˧ˮˣ˸ˮ ˣˬ˯˶ˣ˲ ˞˪ ˱˪ˣ˥ˢ ˰ˣ˟˷˟

˟ ˢ˪˰- 1.4%  ˪˷ ˸ˣ˧˲˧˴ˢˬ ˢˣ˟ˠˢ ˭ˣ˸ˮ1.1%   ˪˷ ˢˡ˧˶˧ ˪˰ ˢ˞˶ˢ ˶˷˞ ˫ˡˣ˵ˢ ˭ˣ˸ˮˢˬ ˢˮˣ˷ˣ6.9% ˫˧˵ˣˣ˷˟ ˨˩˪ ˶˟˰ˬ .

 ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮ˪ˣ ˧˰˧˟˶ˢ ˭ˣ˰˟˶˟ ˶˴ˣ˸ˢ ˸˥˧ˬ˴ ˧ˮˣ˸ˮ˪ ˫˧ˮ˧˸ˬˬ ˫˧˧˯ˮˮ˧˲ˢPCE ï  .˫˧ˮ˩˶˴ˢ ˸ˣ˯ˮ˩ˢˣ ˸ˣ˞˴ˣˢ ˡˡˬ 

 ˣ˷˵˟˧ ˧ˤ˩˶ˬˢ ˵ˮ˟˟ ˧˩ ˫˧˵ˣˣ˷˟ ˸ˣ˧˲˧˴ˢ ˫˪ˣ˞ ,˸ˣ˶˶˵˸ˢ ˸ˬˠˬ ˪˰ ˫˧˞˶ˬ ˦˪˥ˢ˟ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮ ˣˮ˟˸˩ ˶˟˩˷ ˧˲˩

 ˸ˮ˷ ˱ˣ˯ ˡ˰ ˸ˣ˥˲ˢ ˷ˣ˪˷ ˸ˣ˧ˣ˲˴ ˪˩ˢ ˨˯ˣ ˧ˮˣ˧ ˷ˡˣ˥˟ ˶˟˩ ˢ˧ˣ˲˴ ˸˧˟˧˶ˢ ˸˸˥˲ˢ˷ ˨˩ ˭ˬˤ ˨˶ˣ˞˪ ˢ˧˴˪˲ˮ˧˞ ˧ˮˣ˸ˮ ˸ˣ˞˶˪

2024) ˥ˣ˸˲ˢ ˵ˣ˷ˢ ˸ˡ˧˰ˣˣ˷ ˶˥˞˪ .FOMC˟ ˣ˷˧ˠˡˢ ,˸˧˟˧˶ˢ ˸˞ ˧ˣ˲˴˩ ˢ˶˧˸ˣˢ (-FED   ˶ˤˣ˥ ˫˪ˣ˰ˢ ˸˞ ˫˧˞ˣ˶ ˫ˮ˧˞ ˫ˢ˷

ˢ ˭ˤ˞ˬˢ ˸ˮ˦˵ˢ ˸ˣ˧ˮ˧ˡˬ˪ ˰ˠˣˮ˟ ˱˯ˣˮ˟ .˶˟˰˟ ˢ˸˧˧ˢ ˶˷˞ ˸˧˯˲˞ˢ ˸˧˟˧˶ˢ ˸ˬ˶˪-QT ˸ˣ˧ˮ˧ˡˬ ˰˴˟˪ ˨˧˷ˬ˧ ˵ˮ˟ˢ ˧˩ ˣˮ˧˧˴ ,

ˢ ˭ˤ˞ˬ ˸˞ ˭˧˦˵ˢ˪ˣ ˣˤ-FED.˫˧˧˯ˮˮ˧˲ˢ ˫˧˵ˣˣ˷ˢ ˸˞ ˰ˤ˰ˤ˪ ˞˪ ˧ˡ˩˟ ˭˦˵˧ ˭ˤ˞ˬˢ ˫ˣ˴ˬ˴ ˟˴˵ ˸˞ˤ ˫˰ . 

 

 ˢ˲ˣ˶˧˞ï  

 s  ˧˲ˣ˶˧˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ-ECB    ˸ˬ˶˟ ˱˯ˣˮ ˷ˡˣ˥ ˸˧˶˦˧ˮˣˬˢ ˸˧˟˧˶ˢ ˸˞ ˶˧˸ˣˢ4.5% ˫˧˶˧˥ˬˢ ˸ˬ˶ ˸˞ ˫ˣ˪˟˪ ˧ˡ˩˟ ,

 s  ˪˷ ˶˥ˬˢ ˸˵˪˥ˬ ˧˲˪ .ˢˢˣ˟ˠˢ-ECB    ˸ˮ˷˟ ˸˰˴ˣˬˬˢ ˢ˧˴˪˲ˮ˧˞ˢ2024    ˢˢ˸2.3%   ˸ˣˬˡˣ˵ˢ ˸˧ˤ˥˸ˢˬ ˨ˣˬˮˢ ˭ˣ˸ˮ

 ˪˷2.7%  ˸ˮ˷˟ ,2025   2%   ˟ ˣ-  2026   1.9%  ˸ˮ˷˪ ˶˴ˣ˸ˢ ˸˥˧ˬ˴ ˪˷ ˧˲˴ˢ ˸˞ ˦˰ˬ ˣ˸˧˥˲ˢ ˪˧˟˵ˬ˟ .2024   ˪0.6%  .

˧ˮˣ˧ ˷ˡˣ˥˟ ˢˮˣ˷˞˶ ˸˧˟˧˶ ˸˸˥˲ˢ ˪˷ ˸ˣ˶˷˲˞˪ ˫˧˲ˣ˴ ˵ˮ˟˟ ˧˩ ˵ˮ˟˟ ˫˧˶˧˩˟ ˣˮ˧˧˴ ˷ˬ˞-.˟ˣ˶˵ˢ ˧˪ˣ˧ 

˟ ˢ˥ˬ˴ ˶˞ˣˮ˧ ˷ˡˣ˥˟ˣ ˢ˷˷ˣ˞˸ˢ ˦˰ˬ ˸˧˪˩˪˩ˢ ˸ˣ˪˧˰˲ˢ ˢ˧ˮ˦˧˶˟˟0.2% ˢ˪˩˪˩ˢ ˫˧ˮˣ˶˥˞ˢ ˫˧˷ˡˣ˥ˢ ˸˷ˣ˪˷˟ ˸˞ˤ ˫˰ ,

˟ ˢ˵ˬ˦˴ˢ-0.1% ˸ˬ˶˟ ˢˢˣ˷ ˶˞ˣˮ˧ ˷ˡˣ˥˟ ˸˧˸ˮ˷ˢ ˢ˧˴˪˲ˮ˧˞ˢ .3.4%  ˪˷ ˧˲˴ˬ ˢˮˣ˸ˬ ˢ˧˪˰ ,3.5% ˫˧˧˷ˡˣ˥ ˫˧˥ˮˣˬ˟ ,

 ˟  ˢ˪˰ ˡˡˬˢ-0.6%  ˪˷ ˢ˧˪˰˪ ˸ˣ˧˲˧˴ˢˬ ˭ˣ˸ˬ ˢ˧˧˪˰ ˤˣ˥˞ ,0.7% ˸ˬˠˬ ˨˷ˬˢ ˪˰ ˫˧˞˶ˬ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮ ˫ˮˬ˞ .

 s  ˪˷ ˢ˧˴˪˲ˮ˧˞ˢ ˡ˰˧ˬ ˸˧˸ˣ˰ˬ˷ˬ ˫˧ˢˣ˟ˠ ˫˧ˮˣ˸ˮˢ ˨˞ ,˫˧˶˧˥ˬˢ ˸ˣ˶˶˵˸ˢ-  BOE ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˶˧˸ˣˢ ˶˟˰˷ ˰ˣ˟˷˟  .

ˢ ˧˪ˠˮ˞ˢ-BOE  ˸ˬ˶˟ ˧ˣ˲˴˩ ˸˧˟˧˶ˢ ˸˞5.25% , 

 ˪˷ ˪˲˷ ˸ˬ˶˪ ˪˪˴ ˣ˶˰˷˷˩ ˷˪˥ˮ ˧ˮ˲˧ˢ ˭˞˧ˢ34 ˢ ˸ˬ˶˟ ˶˥˯ˮ ˭˞˧ˢ ˶˷˞˩ ,˸ˣˮˣ˶˥˞ˢ ˫˧ˮ˷ˢ- 151.3  ˸˷˪ˣ˥ .˶˪ˣˡ˪ ˭˞˧

 ˸˞ ˫ˣ˪˟˪ ˢ˶˦ˬ˟ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˪˷ ˢ˟ˣ˶˵ ˸ˣ˟˶˰˸ˢ˪ ˸ˣ˧˲˧˴ˢ ˢ˪˰ˬˣ ˫˧˲˯ˣˮ ˫˧˧ˤ˩˶ˬ ˸ˣ˰˟˦ˬ ˪˰ ˢ˰˧˲˷ˬ ˭˞˧ˢ

 ˪ ˪˰ˬ˷ ˸ˣˬ˶ ˶˟˰ ˪˞ ˢ˷˪ˣ˥ˢ152  ˫˧˲ˣ˴ ˫˧˵ˣˣ˷˟  .˭˞˧ˢ ˸˷˪ˣ˥ ˸˞ ˫ˣ˪˟˪ ˢ˥˧˪˴ˢ ˞˪ ˸˧˟˧˶˟ ˢˮˣ˸ˬ ˢ˧˧˪˰ .˶˪ˣˡ˪ ˭˞˧

.˭˞˧ˢ ˸ˣ˷˪˥ˢ ˨˷ˬˢ ˸˞ ˫ˣ˪˟˪ ˢ˶˦ˬ˟ ˫˧ˬ˪˷ˬ ˫˧ˡ˰˴ ˡ˴˪ ˸˧˟˧˶ˢ ˸˞ ˸ˣ˪˰ˢ˪ ˳˪˞˧ ˵ˮ˟ˢ ˧˩ 
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 ˪˞˶˷˧ï  

 ˸ˣ˵˥˶˸ˢˣ ˭ˣ˲˴˟ ˢˬ˧˥˪ˢ ˸ˬ˪˯ˢˬ ˷˷˥˪ .˫˧˧ˤ˩˶ˬ ˫˧˪˧˰˲ ˡ˴ˬ ˢ˶˰ ˸ˣ˪˧˰˲ ˰˵˶ ˪˰ ˸˩˷ˬˮ ˪˵˷ˢ ˶˰˷˟ ˫˧˶ˢˢ ˸˟˩˶

 ˣˬ˶˸ ,˸˲˯ˣˮ ˠˣ˶˧ˡ ˸ˣˮ˩ˣ˯ ˧ˡ˧ ˪˰ ˪˞˶˷˧ ˪˷ ˧˞˶˷˞ˢ ˠˣ˶˧ˡ ˸ˡ˶ˣˢˬ ˷˷˥ˢ ˫˰ ˡ˥˧ ,˸˧ˬˣ˶ˡˢ ˢ˶˧ˤ˟ ˫˧˲ˣ˦˥ˢ ˸˵˯˰

  ˸ˬ˶ ˶˟˰˪ ˪˵˷ˢ ˪˷ ˣ˸ˣ˷˪˥˧ˢ˪ ˪˧˟ˣˢ ˭ˣ˲˴˟ ˢˬ˧˥˪ˢ ˸ˣ˟˥˶˸ˢˬ  ˷˷˥ˢ .˶˪ˣˡ˪ ˷ˣ˵˧˟˪3.68   .˶˸ˣ˧ ˱˞ˣ ˶˪ˣˡ˪ ˪˵˷

  ˸ˬ˶˪ ˪˰ˬ ˟˴˧˧˸ˢ˪ ˫˰˲ˢ ˥˧˪˴ˢ ˪˵˷ ˶˪ˣˡˢ ˶˰˷ ,˶˟˰˷ ˰ˣ˟˷ˬ ˢˮˣ˷˟3.67   ˢ˧˲˪ ˢ˸ˮ˸˷ˢ ˞˪ ˣˮ˸˩˶˰ˢ .˶˪ˣˡ˪ ˪˵˷

  ˸ˬ˶ ˶˟˰˪ ˪˵˷ˢ ˸ˣ˷˪˥˧ˢ ˪˞˧˴ˮ˦ˣ˲˪ ˸ˬ˶ˣ˸ ˸˧˪˩˪˩ˢˣ ˸˧ˮˣ˥˦˧˟ˢ ˢ˶˧ˤ˟ ˸ˣ˞ˡˣˣˢ ˧˞ ˧˥˩ˣˮˢ ˟˪˷˟3.8   ˶˷˞˩ ˫˪ˣ˞

 ˥ˣˣ˦˪ ˦˟ˬ˟˷ ˧˶ˢ ˞ˣ˴˧˧ ˸˦ˣˬ ˪˞˶˷˧ ˸˪˩˪˩˷ ˢˡ˟ˣ˰ˢˬ ˰˟ˣˮ ˸˧ˬˣ˵ˬˢ ˢ˶˧ˤ˟ ˥"˦ˬˢ ˸ˣ˶ˬˢ ˸ˣ˪˧˰˲˪ ˧ˤ˩˶ˬˢ ˫˶ˣˠˢ

 ˢ˶˰ ˷ˣ˵˧˟ ˸ˣ˪˧˰˲ˬ ˢ˞˴ˣ˸˩ ˰˴˧ˢ ˧˲ˡˣ˰ ˫ˣ˴ˬ˴ .˰ˣ˟˷˟ ˶˪ˣˡ ˡ˶˞˧˪˧ˬ˪ ˪˰ˬ ˪˷ ˧˟˵˰ ˰˴ˢ ˫˰ ˵ˤ˥˸ˢ˪ ˧ˣ˲˴ ˪˵˷ˢ ˨ˣ˶˞

 ˫ˣ˴ˬ˴ ˡ˴˪ ˪"ˣ˥˟ ˸ˣ˷˲ˣ˥˟ˣ ˸ˣ˯˧˦˟ ˸˧˦ˬ˶ˡ ˢˡ˧˶˧ ˢ˪˥ ˶˷˞˩ ˢˬ˥˪ˬ ˪˷ ˫˧ˬ˧˟ ˢ˟˦˧ˬ˟˷ ˸ˣ˪˧˰˲ˢ ˢˮ˧˞ ˥"˦ˬ˪

 ˭ˤ˞ˬ˟ ˭ˣ˟˷˥˟ ˱ˡˣ˰ˢ ˡˬˣ˰ (ˢ˵˧˦˯˧˦˦˯˪ ˸˧ˤ˩˶ˬˢ ˢ˩˷˪ˢ) ˯"ˬ˪ˢ ˧ˮˣ˸ˮ ˧˲ ˪˰ .ˡˣ˰ˣ ˢ˩˧˶˴˟ ,˫˧˧˦˶˲ ˟˩˶ ˧˪˩˟ ˷ˣˬ˧˷ˢ

  ˸ˮ˷ ˪˷ ˧˰˧˟˶ˢ ˰˧˟˶˟ ˫˧ˬˣ˪˷˸ˢ2023    ˪˰10.5   ˢˡ˧˶˧ˬ ˰˟ˣˮˢ ˶˟ˡ ˭ˣ˶˥˞ˢ ˶ˣ˷˰˟ ˶˸ˣ˧˟ ˢˣ˟ˠˢ ˭ˣ˸ˮˢ ˶˪ˣˡ ˡ˶˞˧˪˧ˬ

.˞ˣ˟˧˧ˢ ˡ˴ˬ ˶˸ˣ˧ ˸˧˸ˣ˰ˬ˷ˬ ˢˡ˧˶˧ ˪ˣˬ ˪˞ ˞ˣ˴˧˧˟ ˢˮˣ˸ˬ 

 ˟  ˢ˪˰ ˶˞ˣ˶˟˲ ˷ˡˣ˥˟ ˭˩˶˴˪ ˫˧˶˧˥ˬˢ ˡˡˬ ,ˢ˵˧˦˯˧˦˦˯˪ ˸˧ˤ˩˶ˬˢ ˢ˩˷˪ˢ ˧˲˪-  0.4%   ˫˧˧˸ˮ˷ ˫˧˥ˮˣˬ˟ ,˧˲˴˪ ˫˞˸ˢ˟

˟ ˢ˪˰ ˡˡˬˢ-2.5% .˫ˡˣ˵ˢ ˷ˡˣ˥ˢˬ ˢˮˣ˸ˬ ˢ˧˧˪˰ 

 ˶ ˴˵ ˥ˣˣ˦) ˧˥˩ˣˮˢ ˟˪˷˟ ˪˵˷ˢ ˸ˣ˵ˤ˥˸ˢ ˪˞˧˴ˮ˦ˣ˲ ˢ˧˲˪ ˢ˸ˮ˸˷ˢ ˞˪ ˣˮ˸˩˶˰ˢ ˶˟˰˟ ˣˮ˟˸˩˷ ˧˲˩- ˶˷˞˩  ˪˟ˠˣˬ (˧ˮˣˮ˧˟

  ˫˧ˬ˧˧˵ ˭˧˧ˡ˰ ˪˵˷ˢ ˸ˣ˷˪˥˧ˢ˪ ˣ˪˧˟ˣˢ ˶˷˞ "˫˧ˮ˷˧ˢ" ˫˧ˬ˶ˣˠˢï   ˣ˶˵ˬˢ ˧ˮˣ˸ˮ ˸˷˪ˣ˥ ,˸ˣ˧˟˧˶ˢ ˶˰˲ ˸ˣ˟˥˶˸ˢ ˫˷˞˶˟ˣ

 ˭ˣˢ ˧˯ˣ˧ˠ ˸ˣ˪˰˟ ˢ˧˧˪˰ˢˣ ˪˞˶˷˧ ˪˷ ˧˞˶˷˞ˢ ˠˣ˶˧ˡ˟ ˢ˟˥˶ ˢ˰˧ˠ˲ˬ ˷˷˥ˢ ,˧˟˧˴˵˸ˢ ˭ˣ˰˶˧ˠˢ ˸˵˧˯ˮˣ ˢ˥˧ˬ˴˟ ˢˡ˥ ˢˡ˧˶˧˩

 ˪˷ ˫˸ˣ˪˧˰˲˪ ˫˧ˬ˶ˣ˸ ,˸ˣ˧ˮˬˢ ˧˵ˣ˷ ˪˰ ˢ˰˲˷ˢˢˣ ˸˧˟˧˯˶ˠ˞ ˸˧˟˧˶ ˸˸˥˲ˢ˪ ˸ˣ˧˲˧˴ˢ ˱˶˟ ˢˡ˧˶˧ ,ˡ˥˞˩ ˵˷ˬ˪ˣ ˢ˪˷ˬˬ˪

  ˶˴˵ˢ ˥ˣˣ˦˟ ˪˵˷ˢ ˸˷˪ˣ˥˪ ˣˬ˶˸˧ˣ ,˪˵˷˪ ˢ˲˧˷˥ˢ ˸˞ ˫˧ˬ˴ˬ˴ˬˢ ˫˧˶ˤˢ-   ˶ˣˡ˧ˠ˪ ˫˧˪˰ˣ˲ˢ ˫˧˧ˡ˯ˣˬˢ ˡ˴˪ ˧ˮˣˮ˧˟ˢ

.˭ˣˢˢ ˧˵ˣ˷˟ ˫˧ˣˮ˧˷˪ ˫˞˸ˢ˟ ˸ˣ˧˰˟˦ˬ ˸ˣ˲˧˷˥ 

 ˧˲˩ ,˫ˣ˩˧˯˪ .˟˥˶ ˫˧˶˰˷ ˫ˣ˥˸˟ ˢ˰ˣˮ˸ ˶˷˲˞ˬ ˶˴˵ˢ ˥ˣˣ˦ˢ ˪˞˧˴ˮ˦ˣ˲˷ ˧˶ˢ ˸˪˟ˠˣˬ ˢˬ˥˪ˬ ˭˸ˮ˧ˢ˟ ˣˮ˸˰ˡ˪ ,˭˩ ˣˬ˩

 ˸ˣ˷˪˥˧ˢ˪ ˣ˪˧˟ˣˢ ˶˷˞ ˫˧ˬ˶ˣˠ˷ ˢˡ˟ˣ˰ˢ ˰˵˶ ˪˰ ˶˸˧ˢ ˭˧˟ ˪˟ˠˣˬ ˪˵˷ˢ ˸ˣ˵ˤ˥˸ˢ ˪˞˧˴ˮ˦ˣ˲ ˣˮ˸˩˶˰ˢ˪ ,˶˟˰˟ ˣˮ˟˸˩˷

ˢ ˧˰ˣ˶˧˞ ˧ˮ˲˪ ˪˵˷ˢ- 7  ˸˷˪ˣ˥ ,ˢˬ˧˥˪ˢ ˸ˣ˟˥˶˸ˢˬ ˷˷˥ˢ ˭˩ˣ˷ ˫ˡ˧˴˪ˣ ˣ˲˪˥ ˫˶˦ ,˫˸˟˵˰˟ ˢ˞˟˷ ˢˬ˧˥˪ˢˣ ˶˟ˣ˦˵ˣ˞˟

 ˫ˣ˥˸˟ ˢ˰ˣˮ˸ˢ ˨˷ˬˢ˟ ˨ˣˬ˸˪ ˫˧˧ˣ˷˰ ˣ˪˞ ˫˧ˬ˶ˣˠ ,˫˧˧ˡ˯ˣˬˢ ˸ˣ˪˧˰˲ ˪˰ ˭ˣˢˢ ˧˵ˣ˷˟ ˫˧˧ˣˮ˧˷ˢ ˸ˣ˩˪˷ˢˣ ˣ˶˵ˬˢ ˧ˮˣ˸ˮ

  ˢ ˸ˬ˶ ˶˟˰ ˪˞ ˧ˮˣˮ˧˟ˢ ˥ˣˣ˦ˢ ˪˷ ˢ˰ˣˮ˸ˢ ˸˶ˠ˯ˬ˟ ˪˵˷ˢ ˪˷ ˷ˡˣ˥ˬ ˸ˣ˥˧˲˟ ˱˞ˣ ˟˥˶ ˫˧˶˰˷3.80   ˶˟˰˪) ˶˪ˣˡ˪ ˪˵˷

 ˟˶˰ ˸ˣˬ˶ˢ7 .˶˸ˣ˧ˣ (˶˟ˣ˦˵ˣ˞˟ 
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

˸ˣ˩˸ˬˢ ˵ˣ˷ 

 s  ˡˡˬ-  LME    ˟ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˧˯˟ ˡˬ˰ ˭ˣˡˮˣ˪˟ ˸ˣ˩˸ˬˢ ˸˯˶ˣ˟˟26.03     ˸ˬ˶˟3,794     ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,'˵ˮ0.60% 

 .˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪ 

COPPER - ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˸˷ˣ˥ˮˢ ˶˧˥ˬ- 26.03  ˸ˬ˶ ˪˰ ˶˧˥ˬˢ ˡˬ˰8,862 

  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦˪ ˶˪ˣˡ0.10%   ˟  ˶˷˞˩ ,˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢ˸˪˰ ˫˧˞˪ˬˢ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷˟ ˢˬ˶ˢ ˸ˬˣ˰˪-26.03 

 ˪˰ ˫˧˞˪ˬˢ ˣˡˬ˰117,400 ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,˭ˣ˦  ˩-3.10% .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪  

ZINC -  ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˳˟˞ˢ ˶˧˥ˬï 26.03   ˪˰ ˶˧˥ˬˢ ˡˬ˰2,442   ,˭ˣ˦˪ ˶˪ˣˡ

 ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧1.70% ˟ ˶˷˞˩ ,˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢˡ˶˧ ˫˧˞˪ˬˢ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷˟ ˢˬ˶ˢ ˸ˬˣ˰˪- 26.03  ˫˧˞˪ˬˢ ˣˡˬ˰

 ˪˰266,000  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦2.20%   .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪ 

- NICKEL  ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˪˵˧ˮˢ ˶˧˥ˬï  26.03    ˪˰ ˶˧˥ˬˢ ˡˬ˰16,640   ˶˪ˣˡ

 ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦˪3.50% ˟ ˶˷˞˩ ,˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢˡ˶˧ ˫˧˞˪ˬˢ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷ ˪˷ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪-26.03 

 ˸ˬ˶ ˪˰ ˫˧˞˪ˬˢ ˣˡˬ˰77,076  ˩ ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦- 1.00% .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪ 

ALUMINIUM PRIM  -    ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˫ˣ˧ˮ˧ˬˣ˪˞ˢ ˶˧˥ˬï  26.03   ˪˰ ˡˬ˰

2,303  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦˪ ˶˪ˣˡ0.30% ˟  ˢˡˬ˰ ˶˷˞˩ ,˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢˡ˶˧ ˫ˣ˧ˮ˧ˬˣ˪˞ˢ ˧˞˪ˬ ˸ˬ˶ .-  26.03   ˸ˬ˶ ˪˰

555,775  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦0.90% .˶˟˰˷ ˰ˣ˟˷˟ ˢ˶˧ˠ˯ˢ ˸ˣˬ˶ ˸ˬˣ˰˪  
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 

 

 ˸˧ˬ˧ˢ ˢ˪˟ˣˢˢ ˡˡˬ ˱˶ˠBDI 

˪˵˷/˶˪ˣˡˢ ˱˶ˠ 
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˳˟˞ 

˪ ˳˟˞ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

˪˧ˡ˟ 

˪ ˪˧ˡ˟ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ  :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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˪˵˧ˮ 

˪ ˪˵˧ˮ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

˸˶˲ˣ˰ 

˪ ˸˶˲ˣ˰ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ  :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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) ˫ˣ˧ˮ˧ˬˣ˪˞![[h¸( 

) ˫ˣ˧ˮ˧ˬˣ˪˞ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ![[h¸˪ (3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ , ˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ ˷˶˲ˢˣ ˸˩˸ˬˢ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ 

) ˫ˣ˧ˮ˧ˬˣ˪˞twLa( 

) ˫ˣ˧ˮ˧ˬˣ˪˞ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬtwLa˪ (3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ ˷˶˲ˢˣ ˸˩˸ˬˢ 

 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ 

˸˷ˣ˥ˮ 
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