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˫˧˶˧˥ˬ ˸˪˟˦ 

˫˧˞˪ˬ ˸˪˟˦ 
¶ ˭ˣ˦˪ ˶˪ˣˡ ˧˥ˮˣˬ˟ ˫˧˶˧˥ˬˢ  

˫˧˶˥˟ˮ ˸ˣ˰˟˦ˬˣ ˫˧˵˪ˡ ˧˶˰˷ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ  :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 

  

 ˶˧˥ˬ
˭ˣ˶˥˞ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˰ˣ˟˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˷ˡˣ˥ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˸ˮ˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
2022 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
 ˶˟˷ˬ
ˢˮˣ˶ˣ˵ˢ 

alum prim 2461 1.67%-  0.35%-  7.02%-  12.95%-  41.19% 

alum allow 1860 0.00% 0.00% 17.33%-  15.53%-  34.78% 

copper 8497 0.71% 1.69% 9.51%-  12.39%-  52.42% 

lead 2205.5 1.40%-  0.41%-  4.53%-  5.34%-  19.51% 

nickel 28287 9.78%-  1.65%-  45.57% 36.65% 124.76% 

tin 24644 0.13%-  10.20% 37.11%-  37.53%-  51.48% 

zinc 3318.5 1.73% 3.51% 2.40% 2.64%-  50.42% 

lme steel rebar 668.5 0.81%-  4.77% 3.60%-  4.27%-  53.91% 

cobalt 51955 0.01%-  0.03%-  25.94%-  26.65%-  58.10% 

U.S. Midwest domestic Steel HRC 665 0.60% 0.00% 59.14%-  53.59%-  14.83% 

Steel HRC FOB China 578 1.85% 10.10% 24.94%-  24.34%-  17.48% 

  

 ˧˞˪ˬ
 ˭ˣ˶˥˞
 ˧˥ˮˣˬ˟
 ˭ˣ˦ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˰ˣ˟˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˷ˡˣ˥ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˸ˮ˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
2022 

alum prim 489300 1.18% 10.06%-  49.94%-  47.90%-  

alum allow 2020 0.00% 4.72%-  1.00% 1.94%-  

copper 85525 3.33%-  1.47%-  2.12%-  3.85%-  

lead 24350 2.53% 8.97%-  56.15%-  55.36%-  

nickel 53334 0.59%-  6.30% 50.50%-  47.65%-  

tin 3020 2.74%-  18.93%-  77.13% 49.50% 

zinc 36625 5.06%-  14.63%-  82.49%-  81.65%-  

steelhome China rebar 365.47 2.15% 11.65%-  12.90%-  4.24%-  

Steelhome China Hot Rolled Coil Total Inventory 189.83 2.55%-  16.21%-  24.65%-  16.82%-  

cobalt 165 0.00% 1.20%-  39.11%-  35.55%-  

  

 ˶˧˥ˬ
˭ˣ˶˥˞ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˰ˣ˟˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˷ˡˣ˥ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
˧˸ˮ˷ 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
2022 

 ˶ˣ˰˧˷
 ˧ˣˮ˧˷
 ˸˪˧˥˸ˬ
 ˶˟˷ˬ
ˢˮˣ˶ˣ˵ˢ 

brent crude 81.99 7.67% 12.65%-  10.98% 5.40% 40.66% 

light crude 76.47 7.01% 12.02%-  7.90% 1.68% 46.66% 

usdils 3.40 0.20% 0.57% 10.03% 10.78% 0.40%-  

eurils 3.6345 0.73% 3.11% 3.44% 3.47% 4.18%-  
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

  ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ .˸˧˟ˣ˧˥ ˢˬˠˬ˟ ˶˥˯ˬˢ ˪ˢˮ˸ˢ ˰ˣ˟˷ˢ ,˸ˣˡ˧˶˧ ˪˷ ˰ˣ˟˷ ˶˥˞˪13.12    ˸ˬ˶˪ ˢ˪˰ ˯ˮˣ'ˠ ˣ˞ˡˢ ˡˡˬ34,108.64 

  ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,'˵ˮ1.9%    ˵"ˡ˯˞ˮˢ ˡˡˬ ,˶˟˰˷ ˰ˣ˟˷ ˸ˬˣ˰˪100    ˸ˬ˶˟ ˶˥˯ˮ11,834.21    ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,'˵ˮ2.3%   ˸ˬˣ˰˪

ˢ ˡˡˬˣ ˶˟˰˷ ˰ˣ˟˷- tрлл&˒{   ˸ˬ˶˟ ˶ˠ˯4,019.65  ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,'˵ˮ2.2%    ˧˯˦ˣ˲ˢ ˡˡˬ .˶˟˰˷ ˰ˣ˟˷ ˸ˬˣ˰˪100   ˶˥˯ˮ ˧˪ˠˮ˞ˢ

  ˸ˬ˶˟7,502.89  ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,'˵ˮ ,0.4%    ˪˷ ˢˬ˶˟ ˶˥˯ˮ ˧ˮˬ˶ˠˢ ˯˵˞ˡˢ ˡˡˬ ,˶˟˰˷ ˰ˣ˟˷ ˸ˬˣ˰˪14,497.89   ˢ˧˪˰ ,'˵ˮ

˩ ˪˷ ˶ˣ˰˧˷˟- 0.9% .˶˟˰˷ ˰ˣ˟˷˪ ˯˥˧˟ 

 ˸˧˶˟ˢ ˸ˣ˴˶˞ï 

 ˫˧˶˧˥ˬˢ ˡˡˬ ˣˬ˯˶˲˸ˢ ,˭ˣ˸˧ˬ˪ ˢ˷˧˪ˠˣ ˸˧˟˧˶ˢ ˸˞˪˰ˢ ˪˷ ˸˧˟˧˯˶ˠ˞ˢ ˸ˣ˧ˮ˧ˡˬˢ ˨˷ˬˢˬ ˸ˣ˷˷˥ˢ ˸ˣ˟˵˰˟ ˸ˣˡ˧˶˧ ˪˷ ˰ˣ˟˷ ˶˥˞˪

 ˭˩˶˴˪ˣ ,˭˶˴˧˪-  s  ˭˶˴˧˪ ˫˧˶˧˥ˬ ˡˡˬ .ˢ˟˧˪ˢ ˸˧˧˴˪˲ˮ˧˞ˣ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˡˡˬ-  PPI    ˸ˬ˶˟ ˭˩ˣ˷ ˧˷ˡˣ˥ˢ0.3% ˫˧˶˧˥ˬˢ˷ ˨˩˪ ˢ˧˴˵˧ˡˮ˧˞ ,

 ˣ˩˧˷ˬˢ ˶˟ˬ˟ˣˮ ˷ˡˣ˥˪ ˢ˟˧˪ˢ ˸˧˧˴˪˲ˮ˧˞ˣ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˡˡˬ ˡˠˮˬ .ˢ˧˴˪˲ˮ˧˞ˢ ˸ˣ˶˶˵˸ˢ ˨˷ˬˢ ˪˰ ˢ˷˵˧ˣ ˢ˧˧˪˰ ˸ˬˠˬ˟ ˫˧˩˧˷ˬˬ ˭˶˴˧˪

  ˫˧˶˧˥ˬ˟ ˸ˣ˶˶˵˸ˢ ˸ˬˠˬ ˪˰ ˸ˣ˞˶ˢ˪-  ˸ˣ˟˵˰˟ ˶˵˧˰˟ ˟ ˴˵˟ ˢ˦˞ˢ   ˧˶˧˥ˬ˟ ˢˡ˧˶˧ ˢˬ ˭ˬˤ ˶˥˞˪ ˢˮˣ˷˞˶˪ˣ ˢ˧ˠ˶ˮ˞ˢ ˧˶˧˥ˬ ˸˧˧˪˰

.ˢ˧˧ˮ˷ ˡ˧ ˧˟˩˶ 

 

 

 

 

 

˪ ˟ˣ˥ˢ ˸ˣ˶ˠ˞ ˪˰ ˸ˣ˞ˣ˷˸ˢ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮ ˫ˣ˯˶˲ ˫˰-10  ˸ˬ˶ ˶˟˰˪ ˣˡ˶˧ ˫˧ˮ˷3.5% ˟ˣ˥ˢ ˸ˣ˶ˠ˞ ˭˧˟ ˧˪˧˪˷ˢ ˥ˣˣ˶ˬˢ ,

 ˪-10    ˪ˣˬ ˫˧ˮ˷2   ˢˮ˷ˢ ˸˪˧˥˸˟ ˭ˣ˸˧ˬ˪ ˢ˷˧˪ˠˣ ˸˧˪˧˪˷ ˢ˥˧ˬ˴ˬ ˫˧˵ˣˣ˷˟ ˸ˣ˷˷˥ˢ ˭˧˧ˡ˰ ˨˞ ˦˰ˬ ˫˴ˬ˦˴ˢ ˫˧ˮ˷

˩ ˫ˢ ˸˧˞˵˧˶ˬ˞ˢ ˢ˪˩˪˩˟ ˭ˣ˸˧ˬ˪ ˢ˷˧˪ˠ˪ ˫˧˧ˣ˩˧˯ˢ ˠ˶˟ˬˣ˪˟ ˧˲ ˪˰ .˫˧˧˸ˣ˰ˬ˷ˬ- 60%. 
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 s  ˧˞˵˧˶ˬ˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˷ˬ˞-FED    ˥ˣ˸˲ˢ ˵ˣ˷ˢ ˸ˡ˰ˣ ˸˟˧˷˧ ˸˶ˠ˯ˬ˟FOMC  ˪˷ ˸˧˟˧˶ ˸˞˪˰ˢ ˢ˰˴˧˟ ,0.5% 

 ˸ˬ˶ ˟˶˰˪4.5% ˶˥˞˪ ,4  ˪˷ ˶ˣ˰˧˷˟ ˸˧˟˧˶ ˸ˣ˞˪˰ˢ0.75% ˫˧˶˲ˣ˷ˬˢ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮˣ ˸˧˟˧˶ˢ ˸˞˪˰ˢ ˶˥˞˪ ˣˬˣ˞ˮ˟ ,

 ˢˤ ˫ˣ˞ˮ .˸˧˟˧˶ˢ ˸ˣ˞˪˰ˢ ˧˞ˣˣ˸ ˨˷ˬˢ ˪˰ ˯˥˧˧˸ˢ˪ˣ ˭ˣ˸˧ˬ˪ ˸ˣ˷˷˥ˢ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮ˪ ˯˥˧˧˸ˢ˟ ˧˩ ˪ˣˣ˞˲ ˫ˣ˶'ˤ .˶ˬ ˶ˬ˞

.ˢ˟ˣ˶˵ˢ ˢˮ˷˪ ˫˧˵ˣˣ˷ˢ ˸ˣ˧˲˧˴˪ ˰ˠˣˮ˟ ˧˸ˣ˰ˬ˷ˬ ˸ˣ˧ˢ˪ ˧ˣ˲˴ 

  ˸ˮ˷˟ ˸˧˟˧˶ˢ2023   ˩  ˪˷ ˡ˰˧ˢ ˢˬ˶ ˶˟˰˪ ˸ˣˠ˶ˡˬ˟ ˸ˣ˪˰˪ˣ ˨˧˷ˬˢ˪ ˢ˧ˣ˷˰-  5.25%   ˢ˰ˣˮ˸˪ˣ ˨˲ˢˬ˪ ˡ˰ ˶˞˷˧˸ ˢ˟

  ˸ˮ˷ ˪˷ ˧ˮ˷ˢ ˧˴˥˟ ˧ˣ˴˶ˢ ˨˪ˢˬ ,ˢ˧˴˪˲ˮ˧˞ˢ ˡ˰˧ ˶˟˰ ˪˞ ˢ˧˴˪˲ˮ˧˞ˢ ˸ˬ˶ ˪˷ ˢ˶ˤ˥2023   ˢ˧ˣ˲˴ ˢ˧˴˪˲ˮ˧˞ˢ ˣ˟ ˡ˰ˣˬ

˩ ˪˷ ˢ˧˴˪˲ˮ˧˞˪ ˡ˰˧ˢ ˥ˣˣ˦ ˶˟˰˪ ˸˷ˡˣ˥ˬ ˢ˰ˣˮ˸ˣ ˢˬˠˬ ˧ˣˮ˧˷ ˪˰ ˸˸ˣ˞˪- 2% . 

˫˧˟ˣ˷˥ ˸ˣ˰˶ˣ˞ˬ 

¶ 14.12ˢ ˧˞˵˧˶ˬ˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˪˷ ˸˧˟˧˶ˢ ˸˦˪˥ˢ :-FED 

 

ˢ˲ˣ˶˧˞ ï  

 ˶ˣ˯˥ˬˢ ˨˷ˬˢˣ ˶˵ˢ ˱˶ˣ˥ˢ ˸ˣ˟˵˰˟ ˸˞ˤ ˫˰ ,˸˧ˬ˪ˣ˰ˢ ˢ˧˴˪˲ˮ˧˞ˢ ˸ˣ˶˶˵˸ˢ ˸ˬˠˬˬ ˫˧ˡˡˣ˰ˬ ˫ˮˬ˞ ˧˲ˣ˶˧˞ˢ ˡˣ˥˧˞˟

 ˩  ˭ˣ˶˥˞ˢ ˰ˣ˟˷˟ ˣ˵˯ˮ ˤˠˢ ˧˶˧˥ˬ ˢ˧ˠ˶ˮ˞˟-20%   ˩ ˟ ˞˧˷ˢ ˭ˬ ˫˧˩ˣˬˮ ˸˰˩ ˤˠˢ ˧˶˧˥ˬ ˫ˮˬ˞ .˟ˣ˶˧˵˟-  45%   ˨˞ ˟ˣ˶˧˵˟

  ˧˲ ˦˰ˬ˩ ˫˧ˢˣ˟ˠ2   ˧˲ˣ˶˧˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˧ˣ˲˴ ˢ˟ˣ˶˵ˢ ˸˧˟˧˶ˢ ˸˦˪˥ˢ˟ .ˢˮˣ˶ˣ˵ˢ ˸˲ˣ˵˸ ˧ˮ˲˪ ˣˮ˩˷˷ ˫˧˶˧˥ˬˢ ˭ˬ

 ˩  ˡˣ˰˟ ˸˧˟˧˶ˢ ˸˞˪˰ˢ ˸ˣ˧ˮ˧ˡˬ˟ ˨˧˷ˬˢ˪-0.5% s  ˸ˣ˧ˮ˧ˡˬ˟ ˣ˪˥ ˢ˞˟ˢ ˢˮ˷˟˷ ˰˧ˡˣˢ˪ ˫˧˧ˣ˲˴ ˱˯ˣˮ˟ ,-QT  ˧ˣ˲˴ ˞˪ ˸˰˩

 ˟  .˵˧˧ˣˡˬ ˨˧˶˞˸ ˣ˶˧ˡˠ˧˷-15    ˸ˬ˶˪ ˰˧ˠˢ˪ ˸˧˟˧˶ˢ ˢ˧˧ˣ˲˴ ˶˟ˬ˴ˡ˪2.5% ˢ˧ˣ˲˴ ˸˧˟˧˶ˢ ˸˞˪˰ˢ ˸ˣ˧ˮ˧ˡˬ ˣˮ˸˩˶˰ˢ˪ .

 ˪˷ ˡ˰˧ˢ ˸ˬ˶ ˶˟˰˪ ˰ˣˮ˪ˣ ˨˷ˬˢ˪3%-3.25%. 

 ˣ˶˧˞˪ ˢˮ˷ˢ ˱ˣ˯ ˡ˰ ˢ˟ˣ˶˵ˢ ˢ˲ˣ˵˸˟ ˶˷˞˩ ˟˥˶ ˫˧˶˰˷ ˫ˣ˥˸˟ ˫˧˟ˣ˶˵ˢ ˫˧˷ˡˣ˥˟ ˰ˣˮ˪ ˧ˣ˲˴ ˣ˶˧˞ˢ ˶˰˷ ˣˮ˸˩˶˰ˢ˪

  ˸ˬ˶ ˶˟˰˪ ˶˪ˣˡˢ ˪ˣˬ ˪˞ ˸ˣ˵ˤ˥˸ˢ˪ ˪˞˧˴ˮ˦ˣ˲1.06   ˸ˣ˪˧˰˲ˢ ˸ˬ˧˪˟ˣ ˢˢˣ˟ˠˢ ˸˧˟˧˶ˢ ˸ˣ˩˪˷ˢ ˫˪ˣ˞ ,ˣ˶˧˞˪ ˶˪ˣˡ

 ˧ˡ˧˪ ˞ˣ˟˪ ˫˧˧ˣ˲˴ ,ˢ˧˴˪˲ˮ˧˞ˢ ˸ˬ˶ ˪˰ ˨˷ˬˢ˟ˣ ˢ˧ˠ˶ˮ˞ˢ ˧˶˧˥ˬ ˪˰ ˤ˰ˢ ˶ˣ˵ˢ ˸˰˲˷ˢ˪ ˶˷˞˟ ˸ˣ˞ˡˣˣˢ ˧˞ ˡ˥ˣ˧ˬ˟ˣ ˸˧˪˩˪˩ˢ

 ˣ˶˧˞˪ ˶˪ˣˡ ˪˷ ˸˧ˠˣ˪ˣ˩˧˯˲ˢ ˢˬ˶˪ ˢ˶ˤ˥˟ ˸ˣ˷˪˥ˢ ˸˰ˣˮ˸˟ ˱˞ˣ ˣ˶˧˞ˢ ˸˷˪ˣ˥˟ ˨ˣˬ˸˧ ˶˷˞ ˟˴ˬ ˭ˣ˷˞˶ˢ ˭ˣ˰˟˶˟ ˶˟˩ ˧ˣ˦˧˟

 ˶˟˰˪ ˨˞ ˨˷ˬ˟ˣ0.96  .ˣ˶˧˞˪ ˶˪ˣˡ 

 ˩  ˪˷ ˞˧˷˪ ˣ˰˧ˠˢ˷ ˶˥˞˪ ˸ˣ˶˶˵˸ˢ ˧ˮˬ˧˯ ˪˰ ˢˮˣ˷˞˶˪ ˪˰ ˣ˞˶ˢ ˢ˧˴˪˲ˮ˧˞ˢ ˧ˮˣ˸ˮ ˢ˧ˮ˦˧˶˟˟-41   ˸ˬ˶˟ ˫˧ˮ˩ˣ˷ˣ ˫˧ˮ˷

10.7% ˫˧˟ˣ˦ ˢ˥˧ˬ˴ ˧ˮˣ˸ˮ ˶˥˞˪ .˸˧˟˧˶ˢ ˸ˣ˞˪˰ˢ ˸ˣ˧ˮ˧ˡˬ ˪˷ ˨˷ˬˢ ˢ˩˧˶˴ˬˣ ˡˣ˞ˬ ˢˢˣ˟ˠ ˭˧˧ˡ˰ ˸ˣ˰ˡˢ ˪˩˪ ˶˷˞ ˢˬ˶ ,

˩˟ ˢ˟ˣ˶˵ˢ ˢ˦˪˥ˢ˟ ˸˧˟˧˶ˢ ˸˞ ˸˞˪˰ˢ˪ ˧˪ˠˮ˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟˟ ˫˧˧ˣ˲˴-0.5% ˦"˷˧˪ˢ ˶˰˷ ,˫˧ˮˣ˶˥˞ˢ ˫˧ˮˣ˸ˮˢ ˸ˣ˟˵˰˟ .

  ˸ˬ˶ ˶˟˰˪ ˵ˤ˥˸ˢˣ ˶ˤ˥1.23    ˪˷ ˭ˣ˷˞˶ˢ ˭ˣ˰˟˶˟ .ˢˮ˷ˢ ˱ˣ˯˪ ˡ˰ ˸ˣˢˣ˟ˠ ˸ˣˬ˶˟ ˶˞˷ˢ˪ ˧ˣ˲˴ˣ2023   ˷˪˥˧ˢ˪ ˧ˣ˲˴

 ˸ˣ˟˵˰˟ 

  ˸ˮ˷ ˧˸ˣ˰ˬ˷ˬ ˭ˣ˸˧ˬ˪ ˷ˣ˪ˠ˪ ˢ˧ˣ˷˰ ˸˧˦˧˶˟ˢ ˢ˪˩˪˩ˢ ˶˟˰˟ ˣˮ˟˸˩˷ ˧˲˩2023 ˦"˷˧˪ˢ ˶˰˷˪ ˣˮ˸˩˶˰ˢ˪ ,˞˴ˣ˧ ˪˰ˣ˲˩ .

 ˸ˮ˷ ˪˷ ˭ˣ˷˞˶ˢ ˭ˣ˰˟˶˟ ˶˟˩ ˶˪ˣˡˢ ˪ˣˬ ˪˞ ˸ˣ˷˪˥ˢ˪ ˢˣ˟ˠ ˪˞˧˴ˮ˦ˣ˲2023. 

 ˫˧˟ˣ˷˥ ˸ˣ˰˶ˣ˞ˬ 

¶ 15.12˧˪ˠˮ˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˪˷ ˸˧˟˧˶ˢ ˸˦˪˥ˢ + ˧˪ˠˮ˞ˢ ˧ˤ˩˶ˬˢ ˵ˮ˟ˢ ˪˷ ˸˧˟˧˶ˢ ˸˦˪˥ˢ : 
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      òÝãòæ áðáßæ òðáïé 
  òáòñòÝ äæñß -òãòæ òÝáñêò ÛÝÚáØ áðÙßä 

 

 

 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 ˪˞˶˷˧ï  

 ˫˧˧ˡ˯ˣˬˢ ˡ˴ˬ ˶ˣˡ˧ˠ ˸ˣ˪˧˰˲˪ ˢˬ˶˸ ˢ˲ˣ˶˧˞ˣ ˟"ˢ˶˞ ˸ˣ˯˶ˣ˟˟ ˫˧˪˧˟ˣˬˢ ˫˧ˡˡˬˢ ˸ˣ˷˷ˣ˞˸ˢˢ ,ˢˮˣ˶˥˞˪ ˣˮ˦˶˧˲˷ ˧˲˩

  ˪˷ ˢˣ˟ˠ ˶ˣ˰˧˷˟ ˶˪ˣˡˢ ˸˧˟˧˶ ˸˞˪˰ˢ ˪˷ ˨˪ˢˬˢ ˢ˩ ˡ˰ .˸˧˰˟˦ˬˢ ˢ˲˧˷˥ˢ ˫ˣ˴ˬ˴˪ ˥"˦ˬ ˣ˶˩ˬ ˶˷˞0.75    ˤˣ˥˞ˢï 

 ˧ˣ˦˧˟ ˧ˡ˧˪ ˣ˞˟ ˫˶˦ ˸˧˪˩˪˩ˢ ˸ˣ˪˧˰˲˟ ˢ˦˞ˢˢˣ ˢˢˣ˟ˠˢ ˸˧˟˧˶ˢ ˸ˬ˶ ,˫˪ˣ˞ .˶˪ˣˡ˪ ˷ˣ˵˧˟˪ ˫˶˸ ˫˧ˬ˰˲ ˰˟˶˞ ˪˷ ˱˴˶˟

 ˸ˣ˧˪˰˪ ˢ˧˧˲˧˴ˢ ˢ˩ ˡ˰ ˶˷˞˩ "˫˧˶ˢ ˸˟˩˶"˩ ˰ˣˮ˪ ˨˧˷ˬˢ˪ ˧ˣ˲˴ ˪˵˷/˶˪ˣˡˢ ˶˰˷ .˸ˣ˧˥ˣˣ˶˟ˣ ˸ˣ˶˧˩ˬ˟ ˸ˣ˶˟˥ˢ ˧ˮˣ˸ˮ˟

 ˸ˣˮ˸ˬ˸ˢˢ ,ˡˠˮˬ ,˶˪ˣˡˢ ˸ˣ˵ˤ˥˸ˢ˪ˣ ˥"ˠ˞ˢ ˸˞ˣ˷˸˟ ˢ˧˧˪˰˪ ˪˧˟˵ˬ˟ˣ ˸ˣ˧ˮˬˢ ˵ˣ˷˟ ˢ˷˪ˣ˥˪ ˣˬ˶ˠ ˶˪ˣˡˢ ˸˧˟˧˶˟ ˸ˣˡ˥

 ,ˣˮ˦˶˲˷ ˧˲˩ .ˢ˶˵ˢ ˸˰˲˷ˢˬ ˷˷˥ˢ ˶˟ˣˠˣ ˶˶˵˸ˬ ˶˧ˣ˞ˢ ˠˤˬ ,ˢ˲ˣ˶˧˞˟ .˸˧˪˵˷ ˣ˶˲ ˸ˮ˵˸ˬ ˢ˰ˣˮ˸˪ ˢ˶˶ˠ ˸ˣ˧˲˧˴˟

 ˧˩ ˡˬ˪ˬˢ ˶˟ˡ ˫˧˶˧˥ˬˢ ˸ˣ˧˪˰ ˪˴˟ ˫˧˧ˮˣ˧˴˪˲ˮ˧˞ˢ ˫˧˴˥˪˟ ˢ˧˧˪˰ˬ ˷˷˥ˢ ˫ˬ˰ˣ ˫˧˧ˮˣ˧˴˪˲ˮ˧˞ˢ ˫˧˴˥˪ˢ ,˫˧ˮˣ˶˥˞ˢ ˫˧ˬ˧˟

 .˸˧˟˧˶˟ ˸ˣ˧˪˰ˢˣ ˢ˧˴˪˲ˮ˧˞ˢ ˸˵˧˯ˮ ˪˞˧˴ˮ˦ˣ˲ ˢ˴ˣˬ ˫˶˦ 

 ˵ˣ˷˟ ˸ˣ˪˧˰˲ˢˣ ˟"ˢ˶˞˟ ˸ˣ˧ˮˬˢ ˵ˣ˷˟ ˸ˣˡˣˮ˸˪ ˧˞˶ ˸ˮˣˬ˸ ˱˵˷ˬ ˥"˦ˬ˟ ˧ˬˣ˵ˬˢ ˶˥˯ˬˢ ˶˟˰˟ ˸ˣ˟˶ ˣˮ˦˶˧˲˷ ˧˲˩

 ˧˩ ˥ˣˣˡ ˢˮˣ˶˥˞˪  .˸˧˰˟˦ˬˢ ˢ˲˧˷˥ˢ ˶ˣˡ˧ˠ˪ ˫˧˪˰ˣ˲ˢ ˫˧˧ˡ˯ˣˬˢ ˫˧˲ˣˠˢ ˪˷ ˸˟˥˶ˮˢ ˫˸ˣ˪˧˰˲ ˪˷˟ ˶˴ˣˮˢ ˟˴ˬ .˥"ˠ˞ˢ

˩ ˪˷ ˸˪˟ˠˣˬ ˸˧˰˟˦ˬ ˢ˲˧˷˥˟ ˫˧˵˧ˤ˥ˬ ˫˧˧ˡ˯ˣˬˢ-   %15  ˶˰˷ ˸ˬ˶ ˸˧˪˩˪˩ ˢ˦˞ˢ˪ ˢ˧ˣ˲˴ˢ ˢ˷˧˪ˠˢ ˣˮ˸˩˶˰ˢ˪ .ˡ˟˪˟

 " ˪˞˧˴ˮ˦ˣ˲˪ ˫˧ˬ˶ˣ˸ ˸ˣ˧ˮˬˢ ˵ˣ˷˟ ˸ˣˡˣˮ˸ˢˣ ˸˧˟˧˶ˢ ˫ ˧˶ˢˢ ˸˟˩˶ ˡˠˮ˩ ˥"˦ˬ ˸˶˧˩ˬ ˸˰˴ˣ˟ˬ ˫ˢ˟ ˶ˣˡ˧ˠ ˸ˣ˪ˣ˰˲ ."

 ˶ˣ˶ˠ˪ ˸ˣ˧ˣ˲˴ ˫˧˧ˡ˯ˣˬˢ ˡ˴ˬ ˣ˪˞ ˫˧˩˪ˢˬ ,˸ˣ˧ˮˬˢ ˵ˣ˷˟ ˢ˷˪ˣ˥ˢ ˫˰ ˥"˦ˬ ˸˷˧˩˶ ˭˧˲ˣ˪˧˥˪ˣ ˸ˣ˧ˮˬˢ ˧˶˰˷ ˸ˣ˵ˤ˥˸ˢ

 .˧˸ˣ˰ˬ˷ˬ ˱˵˧ˢ˟ ˫˧˶˰˷ ˸ˣˡˣˮ˸˪ 

 ˫˧˶˧ˬˬˢ ˫˧˶ˤˢ ˫˧˰˧˵˷ˬˢ ˪˷ ˫˸ˣ˪˧˰˲ˬ ˸ˣ˶ˤ ˸ˣ˰˵˷ˢ ˫ˠ ˣˬ˩ ˫˧˪˵˷˪ ˫˧˷˶ˡˮˢ ˸ˣ˧˶ˣ˟˧˴ ˸ˣ˶˟˥ˣ ˫˧ˮ˞ˣ˴˧ ˸ˣ˪˧˰˲

 .˪˵˷ˢ ˸ˣ˥˧˲ˣ ˥"˦ˬ˪ ˷ˣ˵˧˟ˢ ˸ˬ˴ˣ˰ ˤˣˤ˧˵ ˨˶ˣ˴˪ ˢ˵˧˲˯ˬ ˢˮ˧˞ ˫˧˪˵˷˪ ˥"˦ˬ 

  ˪˷ ˢˢˣ˟ˠ ˢ˧˪˰ ˫˷˶ ˶˟ˣ˦˵ˣ˞ ˷ˡˣ˥ ˡˡˬ ˶˷˞˩ ˷˞˶ ˢˬ˧˶ˬˢ ˢ˧˴˪˲ˮ˧˞ˢ ˰˵˶ ˪˰ ˪˞˶˷˧˟0.6%    ˧˸ˮ˷ ˟ˣ˷˧˥˟ˣ5.1% 

  ˪˷ ˧˸ˮ˷ ˡˡˬ˪ ˢ˧˧˲˧˴ˢ ˵˲ˣ˞˟ˣ5.2%    ˩˟ ˸ˣ˪˰˪ ˨˧˷ˬ˸ ˯˧˯˟ˢ ˸˧˟˧˶ ˧˩ ˢ˧˧˲˧˴ˢ ˸˶˟ˣˠ ,'˟ˣˮ ˷ˡˣ˥˟-  0.5%   ˫ˠ

 ˵ˮ˟˟ ˪˞˶˷˧˟ ˢˡˣ˟˰ˢ ˵ˣ˷˟ ˢ˦˞ˢ ˧ˮˬ˯ˣ ˟"ˢ˶˞˟ ˢ˧˴˪˲ˮ˧˞ˢ ˸ˣˮ˸ˬ˸ˢ ˰˵˶ ˪˰ ,˫˪ˣ˞ .˶˞ˣˮ˧ ˷ˡˣ˥˟ ˢ˟ˣ˶˵ˢ ˢ˷˧ˠ˲˟

 ˶˪ˣˡˢ ˪˷ ˧˟ˣ˧˥ˢ ˸˧˟˧˶ˢ ˶˰˲ ˸˞ ˶ˬ˷˧ ˪˞˶˷˧ ˵ˮ˟ .˸˧˟˧˶ˢ ˸˰˧˟˵ ˫˶˦ "˭ˣ˶˥˞ˢ ˰ˠ˶ˢ" ˧ˮˣ˸ˮ˪ ˭˧˸ˬˢ˪ ˣ˲˧ˡ˰˧ ˪˞˶˷˧

 ˢ ˸ˬ˶˟ ˸ˮ˩ˣ˷ ˪˞˶˷˧˟ ˢ˧˴˪˲ˮ˧˞ˢ ˶˷˞˩ ˸ˣ˰˟˦ˬˢ ˭˧˟ ˢˣ˟ˠ ˸ˣ˧˟˧˶ ˶˰˲ ˶ˬ˷˪ ˢ˷˵˸˧ ˞˪ ˵ˮ˟ˢ ˧˩ ˭˧˧˴ˮ .˪˵˷ˢ ˪ˣˬ ˪˞

5.1%    ˢ ˸ˬ˶ ˶˟˰˪ ˢˠˣ˯ˮ ˟"ˢ˶˞˟ˣ7.1% ˢ˵˯ˮ˷ ˢ˧˴˪˲ˮ˧˞ˢ ˸ˬ˧˪˟˟ ˢ˶˧ˬ˥ˬ ˸ˣ˧ˮ˧ˡˬ˟ ˨˧˷ˬˢ˪ ˧ˣ˲˴ ˪˞˶˷˧ ˵ˮ˟ .

 ˪˵˷ˢ ˸˷˪ˣ˥˷ ˨˩˪ ˫˧˰ˡˣˬ ˵ˮ˟˟ .˸ˣˡ˥˸ˬ˶ˣ˸  ˧˶˧˥ˬ ˸ˡ˧˶˧ ˫˰ ˸˧˟ˣ˧˥ˢ ˢ˰˲˷ˢˢˬ ˵˪˥ ˤˤ˵˸ˣ ˫˧˧ˮˣ˧˴˪˲ˮ˧˞ˢ ˫˧˴˥˪˪

 ˡˣ˰ˣ ˫˧ˬˢ ,ˢˮˣˮ˶˞ˢ ,˭ˣˤˬˢ ,˪ˬ˷˥ˢ ˶˧˥ˬ˟ ˢ˧˧˪˰ˢ ˪˰ ˷ˠˡ˟ ˫˧˸ˣ˶˧˷ˣ ˫˧˶˴ˣˬ ˧˶˧˥ˬ˟ ˢ˧˧˪˰ˢ ˣˮ˸˩˶˰ˢ˪ .ˢ˧ˠ˶ˮ˞ˢ

.˪˞˶˷˧ ˵ˮ˟ ˪˧˰˲ˬ˷ ˢˬ˧˪˟ˢ ˧ˡ˰˴˪ˣ ˫˧˶˧˥ˬˢ ˧˴˥˪˪ ˣˬ˶˸˧ 

  ˭ˣ˷˞˶ ˭ˣ˰˟˶] ˧ˮˣˮ˧˟ˢ ˥ˣˣ˦˪ ˦˟ˬ˟2023 ˵ˣ˷ ˸˷˪ˣ˥˪ ˣˬ˧˰ˣ ˶˪ˣˡˢ ˸˧˟˧˶˟ ˢ˧˧˪˰ˢ ˨˷ˬˢ˟ ˨ˬˣ˸ ˢˣ˟ˠˢ ˪˞˧˴ˮ˦ˣ˲ˢ [

 ˸˰ˣˮ˸˟ ˨ˬˣ˸ˢ ˶˟ˡ ,˸˧˟˧˶˟ ˢˡ˥ˢ ˢ˧˧˪˰ˢ ˫˰ ˭ˣˬ˧ˬˢ ˸ˣ˧ˣ˪˰˟ ˢ˵˧˯ˮ˪ ˸˶˷˶˷ ˸˟ˣˠ˸˪ ˫ˠ ˣˬ˩ ,˧˞˵˧˶ˬ˞ˢ ˸ˣ˧ˮˬˢ

 ˸ˣ˥˧˲ˣ ˪˟ˠˣˬ ˱ˣ˯˧˧ ˪˷ ˢ˰ˣˮ˸ ˸˧ˮ˟˸˟ ˪˵˷˟ ˧ˬˣ˵ˬˢ ˰˟˦ˬˢ ˵ˣ˷ ˪˰ ˢ˰˲˷ˢ ˪˷ ˢˣ˟ˠˢ ˪˞˧˴ˮ˦ˣ˲˟ˣ ˫˧˶ˢˢ ˸˟˩˶

 .˶˧ˢˬ 

˫ˣ˩˧˯˪ -  ˧˪˧˲˩ˬ ˪˰ ˷ˠˡ˟ ˟"ˢ˶˞˟ ˸ˣ˧ˮˬˢ ˵ˣ˷˟ ˸ˣˬ˞˸ˢ˪ ˶ˣ˶ˠ˸ˣ ˸ˣ˶˟˥ˢ ˧˥ˣˣ˶˟ ˰ˠ˲˸ ˶˪ˣˡˢ ˸˧˟˧˶˟ ˢ˧˧˪˰ˢ ˣˮ˸˰ˡ˪

 ˫˧˶˰˷ ˸ˣˡˣˮ˸˪ ˶ˣ˶ˠ˧ ˢˤ ˨˪ˢˬ .˥"˦ˬ ˸˷˧˩˶ ˸ˣ˰˴ˬ˞˟ ˫˸˲˧˷˥ ˸˞ ˫˴ˬ˴˪ ˪˞˶˷˧˟ ˫˧˧ˡ˯ˣˬˢ ˸˞ ˶ˣ˶ˠ˧˷ ˶˟ˡ ,˥ˣˣ˶ˢ

ˬ ˪˥ˢ ˸˧˪˟ˣ˪ˠ ˸˧˪˩˪˩ ˢ˦˞ˢ˪ ˢ˧˧˲˧˴ˢ ˰˵˶ ˪˰ .˶˪ˣˡˢ ˸ˣ˵ˤ˥˸ˢˣ ˪˵˷ˢ ˸ˣ˥˧˲˪ ˱˞ˣ- 2023 ˧ˡ˰˴ ˱˵˧ˢ˟ ˢˡ˧˶˧˪ ˢˬ˧˰ˣ ,

  ˸ˮ˷ ˪˷ ˧ˮ˷ˢ ˧˴˥ˢ ˸˞˶˵˪ ˦˟ˬ˟ ˣˮ˸˩˶˰ˢ˪ ,ˢ˧˴˪˲ˮ˧˞˟ ˫˸ˬ˥˪ˬ˟ ˫˧˧ˤ˩˶ˬˢ ˫˧˵ˮ˟ˢ2023 ˫˧˧ˤ˩˶ˬˢ ˥ˣ˩ˢ ˧ˡ˵ˣˬ ,

 ˶˪ˣˡˢ ˸˧˟˧˶˟ ˢ˧˧˪˰ ˪˷ ˢ˲ˣ˵˸˟ .˸˧˸ˣ˰ˬ˷ˬ ˵ˤ˥˸ˢ˪ˣ ˟ˣ˷˪ ˧ˣ˷˰ ˪˵˷ˢˣ ˷˪˥˧ˢ˪ ˫˧˧ˣ˷˰ ˪˵˷ˢ ˪ˣˬ ˪˞ ˶˪ˣˡ˪ ˷ˣ˵˧˟˟

  ˶˴˵ˢ ˥ˣˣ˦˪ ˦˟ˬ˟ ˢˮˣ˶˥˞˪ ˣˮ˦˶˧˲˷ ˧˲˩ .˟˥˶ ˫˧˶˰˷ ˫ˣ˥˸˟ ˢ˰ˣˮ˸˪ ˱ˣ˷˥ ˪˵˷ˢ-   ˸ˮ˵˸ˬˢ ˸˧˪˵˷ ˣ˶˲ˢ ˢ˰ˣˮ˸ˢ

  ˸ˬ˶ ˶˟˰˪ ˢ˰ˣˮ˸ ˢ˶˷˲˞ ˧ˣ˲˴˩ ˶˷˞ ˶˴˵ˢ ˥ˣˣ˦ˢ ˪˷ ˢ˪ˣ˰˲ ˢˮ˧ˢ3.38    ˸ˣ˥˲ ˱˞ˣ ˫ ˪ˣ˞   ˸˟˩˶ ˧ˮˣˮ˧˟ˢ ˥ˣˣ˦˪ ˦˟ˬ˟

 .˞˧˷ˢ ˸ˣˬ˶ ˶˟˰˪ ˸˷ˡˣ˥ˬ ˢ˰ˣˮ˸˟ ˸˩ˬˣ˸ ˫˧˶ˢˢ   .˵ˤ˥ ˪˵˷˪ ˢ˲˴ˬˢ ˣˮ˸˩˶˰ˢˬ ˧ˣˮ˧˷ ˭˧˞ ˨ˣ˶˞ ˥ˣˣ˦˪ ˦˟ˬ˟ ˡˠˮˬ

.˟˥˶ˣ ˠ˧˶˥ ˫˧˶˰˷ ˫ˣ˥˸˟ ˢ˰ˣˮ˸ ˪˞˧˴ˮ˦ˣ˲ ˪˵˷/˶˪ˣˡˢ ˶˰˷˪ ˫ˣ˩˧˯˪ 

https://www.prico.co.il/צור-קשר/
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      òÝãòæ áðáßæ òðáïé 
  òáòñòÝ äæñß -òãòæ òÝáñêò ÛÝÚáØ áðÙßä 

 

 

 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

˸ˣ˩˸ˬˢ ˵ˣ˷ 

ˢ ˡˡˬ- [a9    ˟ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˧˯˟ ˡˬ˰ ˭ˣˡˮˣ˪˟ ˸ˣ˩˸ˬˢ ˸˯˶ˣ˟˟13.12     ˸ˬ˶˪ ˡ˶˧4,035.8    ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,'˵ˮï 

0.7%  .˶˟˰˷ ˰ˣ˟˷ ˸ˬˣ˰˪ 

/htt9w  - ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˸˷ˣ˥ˮˢ ˶˧˥ˬ- 13.12  ˸ˬ˶ ˪˰ ˶˧˥ˬˢ ˡˬ˰8,129 

  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦˪ ˶˪ˣˡ0.5%   ˟  ˶˷˞˩ ,˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢˡ˶˧ ˫˧˞˪ˬˢ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷˟ ˢˬ˶ˢ ˸ˬˣ˰˪-13.12 

 ˪˰ ˫˧˞˪ˬˢ ˣˡˬ˰81,875 ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦  ˩- 4.2% .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪  

  

 - ½Lb/     ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˢ˪˰ ˳˟˞ˢ ˶˧˥ˬï  13.12    ˪˰ ˡˬ˰3,145.5   ,˭ˣ˦˪ ˶˪ˣˡ

 ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰2.0%  ˣˡˬ˰ ˳˟˞ˢ ˧˞˪ˬ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˢˡ˶˧ ˫˧˞˪ˬˢ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷˟ ˢˬ˶ˢ ˸ˬˣ˰˪

˟-13.12  ˸ˬ˶ ˪˰36,650  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦1.5%  .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪ 

- bL/Y9[   ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˪˵˧ˮˢ ˶˧˥ˬï 13.12    ˪˰ ˶˧˥ˬˢ ˡˬ˰28,120   ˶˪ˣˡ

  ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦˪3.3%   ˟  ˶˷˞˩ ,˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢˡ˶˧ ˫˧˞˪ˬˢ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷ ˸ˬˣ˰˪-  13.12   ˫˧˞˪ˬˢ ˣˡˬ˰

 ˸ˬ˶ ˪˰52,878 ˩ ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ˭ˣ˦- 0.7% .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪ 

- ![¦aLbL¦a twLa  ˢ ˪˷ ˶˥˯ˬˢ ˫ˣ˧ ˫ˣ˸˟ ˶˷˞˩ ,˶˥˯ˬˢ ˰ˣ˟˷ ˨˪ˢˬ˟ ˡ˶˧ ˫ˣ˧ˮ˧ˬˣ˪˞ˢ ˶˧˥ˬ-13.12  ˪˰ ˡˬ˰2,341 

 ˪˷ ˶ˣ˰˧˷˟ ˢˡ˧˶˧ ,˭ˣ˦˪ ˶˪ˣˡ1.9%   ˟  ˢˡˬ˰ˣ ˰ˣ˟˷ˢ ˨˪ˢˬ˟ ˢ˸˪˰ ˫ˣ˧ˮ˧ˬˣ˪˞ˢ ˧˞˪ˬ ˸ˬ˶ .˶˟˰˷ ˰ˣ˟˷ ˸ˬˣ˰˪-  13.12 

 ˸ˬ˶ ˪˰496,425 ˩ ˪˷ ˶ˣ˰˧˷˟ ˢ˧˪˰ ,˭ˣ˦- 5.3% .˶˟˰˷ ˰ˣ˟˷˟ ˸ˣˬ˶ˢ ˸ˬˣ˰˪   
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 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  

 

 

 ˸˧ˬ˧ˢ ˢ˪˟ˣˢˢ ˡˡˬ ˱˶ˠBDI 

˪˵˷/˶˪ˣˡˢ ˱˶ˠ 
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˳˟˞ 

˪ ˳˟˞ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

˪˧ˡ˟ 

˪ ˪˧ˡ˟ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ  :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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˪˵˧ˮ 

˪ ˪˵˧ˮ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

˸˶˲ˣ˰ 

˪ ˸˶˲ˣ˰ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ  :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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) ˫ˣ˧ˮ˧ˬˣ˪˞![[h¸( 

) ˫ˣ˧ˮ˧ˬˣ˪˞ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ![[h¸˪ (3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ , ˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ ˷˶˲ˢˣ ˸˩˸ˬˢ 

 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ 

) ˫ˣ˧ˮ˧ˬˣ˪˞twLa( 

) ˫ˣ˧ˮ˧ˬˣ˪˞ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬtwLa˪ (3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ ˷˶˲ˢˣ ˸˩˸ˬˢ 

 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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 :˶ˣ˵ˬ.ƭƻƻƳōŜǊƎ 

˸˷ˣ˥ˮ 

˪ ˸˷ˣ˥ˮ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˷˶˲ˢˣ ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ 

) ˦˪˟ˣ˵/ƻōŀƭǘ( 

˪ ˦˪˟ˣ˵ ˪˷ ˫˧˲˶ˠ ˫˧˲˶ˣ˴ˬ3  ˢ ˡˡˬ ˱˶ˠ ,˫˧˷ˡˣ˥- [a9 3  ˸˩˸ˬˢ ˧˞˪ˬ ˸ˬ˶ ,˶˧˥ˬˢ ˪˷ ˸ˣˬˣ˪ˠˢ ˭˵˸ˢ ˸ˣ˧˦˯ ,˫˧˷ˡˣ˥

.˷ˣˬ˧ˬ ˶˧˥ˬ ˭˧˟˪ ˫˧˷ˡˣ˥ ˢ˷ˣ˪˷˪ ˶˧˥ˬ ˭˧˟ ˷˶˲ˢˣ 

 :˫˧˲˯ˣˮ ˫˧˦˶˲˪ ˶˷˵ ˶ˣ˴  
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