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Styrene chain March 2023 February 2023 Phenol chain March 2023 February 2023
Regional Pricing Mid-East Asia Mid-East Asia Regional Pricing Mid-East Asia Mid-East Asia
$/MT) Origin | EU Origin| Origin | US Origin| Origin | EU Origin| Origin | US Origin S/MT) Origin | EU Origin| Origin | US Origin| Origin | EU Origin| Origin | US Origin
Styrene(SM) Phenol 990 980
GPPS 1224 | 1260 1218 Acetone 750 700
HIPS 1260 | 1400 1350 BPA 1263 1268
EPS (GP) 1166 Polycarbonate 2345 2345
ABS 1360 1376 MMA 1600 1530
Vinyl chain PMMA 2150 1850
Caustic Soda 465 499 POM 4500 | 2165 4600 | 2250
VAM 1075 1075 Polyamide Chain

PVC 1000 | 900 900 896 Acrylonitrile 1580 1563
Epoxy Caprolactam 1725 1709
MDI 2260 2264 PA 6,6

TDI 2915 2924 PA 6 4475 | 3453 4600 | 3453
Polyester chain Rubber chain

PX 1210 993 1039 BR 1706 1706
PTA 758 772 SBR 2335 | 1700 2335 | 1548
PET Bottle 960 973 NBR 4700 | 1387 4080 | 1393
rPET clear flakes EPDM 3730 | 2729 3295 | 2729
PBT 5670 5775 Carbon Black 1490 1446
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Nearby futures price.
** Argentina, Australia, Brazil, Bulgaria, Canada, Chile, China, Colombia, Croatia, Czech Republic, Denmark, Ecuador, Egypt, France, Germany, Hong Kong,
Hungary, Japan, India, Indonesla, Israel, Italy, Korea, Kuwalt, Malaysia, Mexico, Morocco, New Zealand, Nigeria, Norway, Pakistan, Panama, Peru,
Philippines, Poland, Romania, Russia Saudi Arabia, Singapore, South Africa, Spain, Sweden, Switzerland, Taiwan, Thailand, Turkey, United Kingdom,
Ukraine, Uruguay, Venezuela, Vietnam, and United States. Source: JP Morgan and Haver Analytics.
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* Yield spread between 10-year US Treasury bond and comparable TIPS.
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Traffic Levels Drop in China But Remain Elevated
Index of daily peak congestion levels in the 15 cities in China with the most
vehicle registrations
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Steel Output in China Has Been Flat ’

" While stockpiles spiked this year as construction dropped off -

/ Crude steel output over 10 days at CISA member companies
Steel inventory Of key steel mills
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Steel and raw materials price indexes

w1K01 - Steel HRC dom exw N Eur e HRCN - Steedl HRC {CRUJ CME US (DH-3)
——— Coking Coal —— Crude oil Iron ore —— Sted ——Stedscrap e EUR/MIT (left axis) USD/MT {right xis)
1300
g 1100 g
=] Vi
w m —_
700
500
300 | ‘ 400
ane 20 o 20 Ana 21 ssoas 21 Ana 22 woas 22 Axe 23
LME aluminium 3-month price
3 800
3300
E 2 800
)
=
2300 /

2017 2018 2019 2020 2021 2022




Sor DIINIXW NTYWUNN TANN NINATAN DA [TV NMNNAINN MINDN 'X7N Sor

PQL. ANPN NPT ANANA 'Y [NNDN X271 TN NNANA [TV DI'MIPNI NT7?9

GROUP

Average price
for H1 2023
forecast
2650 USD/MT

1300
e 20 WA 20 ana 21 wone 21 awn 22 woas 22 ana 23

e LND 2 - Aluminium 3m LME - = FOrecast s JSOHUN AV Jul-Dec Avg
USDYMT

POL

POLYMERS

Average price
for H1 2023
forecast

875 EUR/MT

ane 20 WK 20 Aneo 21 wone 21 Ana 22 wone 22 ane 23

v 1K01 - Stee] HRC dom exw N Eur == « Forecmt Jan-dun Avg Jul-Dec Avg
EUR/MT (left axis)




NTI? 12'¥N 'N9N'RN 11N 92V] D'NNDN
D720 "NINEIXTD NM7V2 AT VP 2V INMN192

——Pulpwood, Pine ——Sawlogs, Pine

70
60 W
The French Kraftliner 175g price in Europe

continued to fall in January at the same pace as
last month's 3% m-o-m decline, to €945/MT. /

——Kraflliner ——Testliner

French Testliner 2 in Europe fell by
6% m-o-m, to €770/MT.
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——Bleached softwood kraft pulp ——Bleached hardwood kraft pulp ——Mixed QOCC —— De-inking
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The price of GC2 in January in the EU stable at €2,045/MT.
The GD2 prices accelerated downwards in January by 5%
m-o0-m (3% m-o-m in December), to €1,555/MT.

Semi-Chemical Fluting decreased by 3% m-o-m after nine
months of stabilization to €898/MT
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